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80 banks present in Geneva and employed just under 18,000 

intermediaries, nearly 600 insurance companies, more than 

38,000 people. This great diversity contributes to the success 

in economic growth. 

economy to grow more slowly than usual in 2024. This 
outlook can be explained not only by the muted economic 
recovery, but also by a decline in interest rate swaps, while 

the steady fall in interest rates will further reduce margins. 
Second, increasing regulatory density and complexity (see p. 8)  

in 2023 due to the sharp increases in interest rates, which 

rate over the course of 2024, together with those made by 
other central banks, resulted in a fall in interest income. This 

terms of costs, there was an increase in payroll costs, general 

Nonetheless, in this challenging environment, several 

unemployment rate has remained stable in Geneva’s banking 

and corporate roles: risk, legal and compliance departments 
have gained momentum in terms of recruitment. 

border wealth management. With 2,600 billion dollars of 

management in the Swiss Financial Center at the end of 2023 

of their business performance and the outlook for the Financial Center. 



6 Geneva Financial Center

created by the strength of the Swiss franc. 

the outlook for the 1st half of 2024 is encouraging, compared 

and wealth managers reported an increase of more than 

be a strong year, with demand for Geneva’s banking services 

priority in order to maintain employment, especially in the 

score improved markedly last year with the approval of the 

largest banks, although it is no longer on the radar of other 
banks and wealth managers, which prefer Dubai. 

economy, in response to the gradual recovery of the global 

mandate would have on global markets and the economy. 

surprise, as the issue of purchasing power is a hot topic. 

municipal taxes. When deciding whether to move to 
Geneva, the issue of tax rates is one that inevitably arises. 

2024 on this issue was successful, with a large majority of 

30%


